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Much of our understanding of local economic development is based on large urban agglomerations as nodes
of innovation and competitive advantage that connect territories to global value chains (Storper et al. 2015,
Saxenian 1996). This framework, however, often fails to address the challenges of smaller cities and
peripheral regions in both the global North and the South. This can be seen not only as a worrying gap in
the literature, but also as a problem for practitioners and planners in small and medium-sized cities. Theories
and policies that seek to support the ascent of global city-regions, such as export zones, high-tech clusters,
and creative talent attraction strategies do not transfer well to the economic development reality of smaller
cities and peripheral regions. This is where local economic development practitioners and planners are
striving to diversify their economic base in the face of youth migration to large urban centres (Berdegué et
al., 2015), to improve public-private synergies in the context of fragile governance and low levels of trust
(Montero & Chapple, 2018) or to manage the environmental consequences of extractive industries (Phelps,
Atienza, & Arias, 2015).
Despite decades of local and regional development policies and planning, uneven development and interregional differences continue to persist between large urban agglomerations and peripheral regions, both in
the global North and the South. In recent decades, institutions have been highlighted as a key factor that
explain why certain cities and regions perform better than other in terms of local and regional development
(Rodríguez-Pose, 2013; Storper, 2013). In this panel, we seek researchers interested in understanding the
formal and informal institutional processes through which local economic development occurs. It will have a
particular emphasis on peripheral regions and small and medium-sized cities, both in the North and the
South, as well as on how the relationship with large urban agglomerations affects their opportunities for
development. We welcome papers that explore new and interdisciplinary theoretical and methodological
approaches in regional studies to better capture the potential of institutions in promoting local economic
development and reducing inter-regional development disparities, particularly when institutions are from the
peripheries of local economic development debates.
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